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7KH ,P SDFWRI &\ FGRQH 0 RFKD
%DQJ WGHVK

2Q 0D \WH FDBMARSKIE WRSIFDOR\ F&QH 0 RFKD \WIKFN
\WH FROWEODUHDV EHEHHQ &R [V %D DU IQ ¥DQIOGHVK DG
.\DXS\X \WWZ QKIS 1Q 0\DQP DU & FBH 0 RFKD ZDV IQUD®
FOWILHG DV D &DMIRY  6\RWP Z LK \RS Z1QG VSHHGV R
NGP HMY SHU KRXU PSK WQ ZIX IV 7URSIFDO
A F&H ) DQL DV WH VMRQJHWWWMRP RQ UHFRG 1Q WH 1 RW
,QADQ 2 FHDQIQ WPV R P IQAM VXWBIGHG ZIQB> @&\ FBCH
0 RAKD FKDQIHG W SUHARWMG FRXWH DWKH OWWP RP HQADQG
P DGH OQAD@IQ 0 \ DGP DURRWMQI RYHUWH %DQ) OGHVK FRDWY
QDE 7HND WXE GWWW : KBl WH HH R \WH P F&QH
QYHWG IRP YDQIOGHVK KHDY\ WDV DQG WRQJ ZIQGV KDG
FDXVHG OQOVIEHV ZKIFK UHVXGMG \R FUMFDO GDP DIH DQG
GHWKRIRQ \R KRP HV DQG IDFMAV 1Q DO FDP SV Z WIQ \KH
SRKQI\D UWHXIHH FDPS VHWBP HQVDQG QHIKERUIQ) KRW/
FRP P XQUHV

1Q

,Q WH %OQ OGHVKL FRP P XQUAV \WH LQUDOGDP DIH QIRP DIRQ
R \WH ' HSDWHQWVR ' MVDWMU O DQDUHPHQN ' ' 0 R \KH
0 QMY R ' IVDWMUO DQDIHP HQADQGSHMH OR 05  UHSRUWG
WDAD \RDOR GWWEW  8SD| IOV WXEGMMEW  XQRQV
DQG IQAVIGXDY ZHMH DIHAMG B\ WH P\ FBCH 1Q &R IV
%D DU &KDWRIWDP ) HQL DQG 1 RONKDQ GMNEWS> @$ FLRW \KH
FRXQN DURXQG SHRS®I KDYH EHHQ HYDFXDWIG Z KHUH 1Q
&R |V %D DUDBH D \RWOR SHRS®I ° PHQ

ZRPHQ FKIOHQDG  3HYRQVZIW' IVDEIW
3Z' ° ZHHHYDPOWMG\R  VDIH VKHIMY IQFOAQ) P FBCH
VKHIMY VFKRROEXI@IQIV DQG RNHU Z HOFRQWKPWG FRP P RQ
SOFHV> @ KIBH VHYHUDCSHRS®! IURP \WH DIIHAMG DUDV R &R IV
%D DUIGFOIAQ) HXIHH Z HWH IOWUHG IRWMQDWMD QR ®W R @H
Z DV UHSRUNG

7KH] HIR GHDX \RQIQ WP HV R D P DRUR FECH HYHQAMNH \KLY v/
FRMGHUG DV RH R WH ELJJHWWVXFFHWHY 1Q WH IIHG R
* VDVAMU 0 DQDUHP HQWVIQ 9DQIOGHWK  7KIRXIK WH &\ FBQH
3USDHEHW 3WRILPPH  &33 ° ROV IQUDWH R \WH
* RYHUIP HOAR %DQ) OGHVK DQG \WH 9DQ OGHVK 5 HG & UVFHQW
BRAHW % 5&6 IQUIWG DMKH DIMP DI R DQRWHU P DIRU
A FEQH QVDWAU 1Q DQG VXSSRWG B\ WH , QMIDIRQDO
) HBHIMRQ R 5 HG &RW DQG 5 HG & UHVFHQAG RAEMA ) 5&
DQG IW 0 HP EHUG RAEMEN © WH * RYHUGP HQAHQUXUHG WH VDIHW
R YXQHUDE®! SHRS®! 1Q FRP SIDGFH Z MW \WH 6\BIQAQ) 2 [EHY RQ
' VDWAU 62
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7KV FROPWH HIRWIQFOGHG WH HIMIY) (D® : DQQ
6\WWPV (: 6 ZIW DQIASDRY DRIRQ SIRRFRY IDFH \R IDFH
PHWVIIQ) HYDPXDIRQ REHY IRP \WH * RYHIP HOV DQG
VXEVHTXHQAFRMERIDIRQ RQ WH JURXQG B\ \WH %DQI OGHWK 5 HG
SUNVFHONV <RAOK DQG &33 YROQAMHY MIQ® ZM DO
JRYHGP HONV DCPIQMADMRQ  DQG ' VDWAMU 0 DQDUHP HQW
&RPPIMKHV ' 0& DPRQ RKHUP SRUDQADRIRQY

SAMRXIK WH 9% 5&6 &\ FEQH ( D® $PUMRQ 3 IRRFRO ( $3 ZDV
QRADRIYDMG> @GXH \R \WH \WJ JHUFAMUD QRAEHIQ) P HAZ WWIQ
\WH VSHALHG ®DG WP H % 5&6 \MDVXFFHWIX@® DQG SURP S\
IP SBP HQMG HDU® DPURQY Z M \WH VXSSRWR RXHU UVRXUFHV
IRP )5& DQG 5&5& SDUGHY 1Q FRREIRY ZI \KH
JRYHGP HONVG P LOW 1Q WH FDP S VHWBP HON DB AP V
WDWZ HIH VHWXS Z W WH KXP DQUIUDQ FRRECDIRQ i AP
DBZHG IRU HDW® DPURQY \R EH \INHQ B\ P XWBG!I DIHQAHV
ZRWQ) DFRW\KH  FDP SV \R SUHSDUH \WH UHXIHH FRP P XQW
IRUWH IQFRP L) P\ FBQH HYHQADV SHU H MY IXIGHTHV IRU
HP HUHQR  SUHSDUHGHW DQUIFSDRY DRIRQ DQG BVSRQMH

7KV NA GDWIQ) KUIKO KW \KDWDQIASDWY DRMRQ GRHV CRW
DZ D\ V WHTXIH WU JHUQ) ( $3V RUIXQAQ I \WRVH DUH DOHDG
IFRERDMG  IQR  SUHSDUHGOHW HIRW DQG  RUDQ) DIRQDO
JIXIGHIHY R \WJHU HDW® DRMRQ \WWDWDUH QRWGHSHQGHQVRQ
($3Vv

7KH ([ QI &KDABIQI HV LQ WH 5 HI IRQ
&R [1¥D] DIV W & REWR W KIHU H PR VDAH F WEN\G®V KHFO R Q |
° KRVWSSUR[LP DWIHDMEARKL QB DV S O BHRGIWR P
5DNKLQMI $SULO ° PRVWAPHRQEKLO G DG
KDYEHHQHVLGQQBDPSALWEN®LDI GHNQISD]LOD)
DV ZHOO DV RQ WKH LVODQG RI %KDVDQ &KD!
7KHGLVSOBHRRSIORED N K LEWHDOVHY L QUKAD P SAH U H
W KPR VOM | H F W\H/GKF\ F O RDKIH PRUWKDQ SHRSOU
O R WW H/IKKH O WIK@WUPDGRIEDPERRY®& DUSDXPLQ
PXFIODU®DXPERLSHR SORDPWFHWWROHBQLQRD@H L
DQBMHUDWIBDQUWUIRQE\JLHQB6+ |DFLODWNHY
IDFLOLWLHV IRU HGXFDWLRQ QXWULWLRQ D
$VWKUWJILIRRLIK®LVDVWHWEERWYIO B ARSIVR P
5D N K [ZQGHUIHO U HIDEB@H [W U H P K O Q H M DWW & B W LARMK H
VWRURH DP SNU H X LROQK L ONDH U UMK PLRF LVIHTF X WL MW\
GLIILBYROM UD QIVHEX P D QLWRRIGD/Y LV WMDBFHQ J
UHG X BHKG/ W KK D O O H@ DLGMQ W X ZWWREH LE HY Q J
L QV K M/ XH DWL Q WHF-D MIRQI ®XUH | X J H HAESR W R W K H
FDPSRSXODVWRR (% D]CHQ W L&HDN RGN XPDQLWD |
VXS SRRV UY LD WKHHG X FIMRRG DW LRIPWK H V H
FRPPXQ LWVOLHM L \ONRRQ QWRD O Q X WEX WQRRR K L O C
ODERXPOWUDIILFKLRZUULDOB B FIVMQ YSWRHW L W >
D Q BK RV WIQO'H U RIQP, BING G L WR/RIER GJ D WLIR@X F W L |
W KEH W IBDWMLRIH F X LHQW\L U R QW QAD P SKD\EHH D
FRQFH UYVRHY KHG/LV S ODHR S0 RPD N K LW W K H
IUHTXHQW YLROHQFH DQG VHFXULW\ LQFLGH ¢
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&\ FQRQH 3 LHSDUHGQHVV 3 LRI WDP P H

7KH &\ FBQH 3 BHSDUHGHW 3WRIDP &33 D RIQAIQUDIYH R
WH * RYHUP HOAR %DQIOGHVK DQG % 5&6 Z W \KH VXSSRWR

)5& FUDMG \R PMIDM WH FKDBIQIHV R FDMRSKIE
R FECHY \WDWILHTXHQ® KIWYDQIOGHVK FROWIV RH R \WH
P DIRU IQUIDIYHY 1Q SOFH \R SUHSDUH DQG SURMPWFRP P XQUHV
YXQHDE®! \R A\ FECHV DRIRW \KH FROWBOEHW 2 YHU

FRP P XQW YROQMY NQRZQ DV &33 YROQMHY DUH \WH NA

WHQUW R %DQOGHK \R HQXWH WDACHW R \WWH FROWBO
FRP P XQW DFIRW \KH FROWEO GMMEW YHRWMH HDFK R \KH
A FEQH VHDVRQV \WH &3 3 YROQMHLY XVHG R UHFHLYH UHUAVKHLY
RQH MY A FBCH (DWW : DQJ 6\\VWWP (@ 6 \KURXIK SUH

QVDMU FRQUXBRMRQ DWVXE GMMFVKQIRQ GIYHORU WHU IQMIDO
FRREQDIRQ P HHIIV $ FRP SUHKHQUYH IQYHQRY DWHWP HQW
R &33 HTXISP HQVHDW® Z DUIQ) NW@ KVWHDURK DQG UHVEXH NW
SHYRCDCSURMAYH J HDWY HW  DQG VXEVHTXHQABHSBIQVKP HQMY
DOR \WH SHURGF DUDQIHP HQMKDWMY SDIWR \WH IQAMARGDO
UHDAGHW 1Q FROWBICFRP P XQMEV

$I\MU \KH BHXIHH 1QO] 1Q &R |V %D DU FROMGHIQ \KH
A FEQE YXQHUDELDN RQH R \KH P RAWAI QUEDQAQUIMYHY INHQ
R HOXUWH \WH VDIHW R WH UHXIJHH SRSXOMRQ ZDV WH
UHSTFDMRQ R QDURQDY( : 6 1Q FDP S VHAWBP HQW DQG H SDOVRQ
R &33 1Q &RV D] DUFDP S VHWBP HOME\ OR 05 \MIRXIK
% 5&6 ,)5& $PHIFDQ 5HG &RW 1Q FRREGDIRQ Z M \KH
RIEH R \WH 5HXJHH 5HM DQG 5 HSDWIDWRQ &RP P MRGHU
555& ,QMJVHARU&RREIRY * IRXS ,6&* > @81+&5
20 DQG RKHUNH KXP DQUUDQ DRRY 7KUWRXIK \WH &33
' VDWMU 5IWN 0 DQDIHPHQW ' 50  IQMYHQIRQY KDYH EHHQ
[P SBP HQMG R HQKDQRH \WH FDSDRW Rl @FDOHVSRQGHY DFLRW
DO FDP SV ZIMOQ \KH EUIRDGHUFDP S VHWBP HOAMGRH
7KHVH IQMYHQIRQY IQFOCGH WDIQQ) DQG HTXISSIQ) RYHU
FDP S EDVHG  YROQMHY IRP HDFK FDPS ° HIXDO
UHSUAVHQMG B\ P DBI DQG IHP DB PHPEHY ° \R DPWDV IV
UHVSRQGHWY GXUQ) HP HUHQAHY DRIRW DO FDP SV 7KH WO
GHYHBSP HOAMIRWQFOGHY WUHH GD\V R WDIQQJ RQ ' IVDMU
3 BHSDUHAHW GD\ @Q) WDIQQ) RQF\ FBQH ( D : DY ( :
DQG $ QIASDRY $PURQ ) IWAMSIG DQG/ LJKW6 HDUFK DQG 5 HVEXH
/16$5

$@Q ZIW \WH NQRZ BIGIH DQG VN EDVHG WDIQQ)  YROQMHLY
DUH HTXISSHG ZIW 3HYRCDO3WRMANH * HDW 33* V  (:
/6$5 NW )$ NW DQG RKHU QHFHWDY HTXISP HQW IQ
FRREQDIRQ Z1K UHVSHAIYH 61 0 DQDIHP HQV/SDUGHY WDW
P DIQBIQ FBRVH FRREIQDIRQ ZIW $UWD R 5 HVSRQUEIDN $RS
IRFDODJHGAHY 81+&5 ,20 DQG \WH RIIEH R \KH 5 HXJHH
5 HIH DQG 5 HSDWIDMRQ &RP P MMRCHU 555 &

Yo O AAIMZ ™M ZEQU.-A s ERCYZ $Z™U™A @™, Aa™M040 B U-A-EBD--A 808

U™OEDERO T $ - 0, -OWAY 6 RO B ™ U EHE U« A dBAY™YOLAVENAY U %™0™%0, BasOVY U™ Vo™ Eo™ZEAAA UMOEUAZ AnYs. e ™Y O aEas™aAm

AAeYéeHBUEEDH , ~YERAGO™ MEMIV MY, AMEV ™ O AU AEEA-YY-EAB BB OEAD

EAA-YY-EA™Uo Ae $SE6™UAA™AL ,¢40EU-4-™Y ,%EAn 6-40 ,%% ©¢A A-a,U- A O UaA™UY -A EdGAY

7KH FDSDAW WHQIWHQQ) HIRW DOR IQFOGH SHURGE
WHUVKHU VAMMRQV IRU FDPS YROQMHY RQ A FBH ( DWW
: DIQJ 6\VWMP (: 6 $SQIASDRY $RIRQ DQG UAVSRQMH WDW
\WWNH SOFH WR WHY D \HDU ODUKHD® $SUD DG
6 HS\WP EHUHDUD 2 PREHU EHRWM HDFK R\ FBQH VMDVRQ 7KHVH
UH UVKHUVHWIRQY DUH HQYIMIRQHG R UH WDIQ WH YROQMHLY Z W
UHBIYDQW NQRZBIGIH  IQFOAQ) AFRCH QDO @IV DQG
DWRFADMG DQIFSDRY DRARQYY DG IQRP DIRQ R EHWHU
IDADBM \WH Z IGHU P\ FEQH SUHSDUHGQHW DRYMAV Z WO \KH
FDP SV

,Q DEAMRQ SHURGE IQMHQRY DWHWP HON R WH 33* V (:
/6$5 DQG)$ NW DUH FROGXPWG \R GHWUP IQH \WH HTXISP HQW
QHHGV DQG \R UHSBIQMK EHRUH HDFK P\ FBQH VHDVRQ HQUXUQJ
\WH IXQPURQDDY R WH P\ FBQH (: 6 DERQ Z W \WH YROQMAWAL
FDSDFW \R UHVSRQG \R FUMY

' LVDVMWUO DQDJ HP HQW&.RP P IWMHV

,Q KRWMFRP P XQUWAV IRBZ Q) \KWH 6\BQAQJ 2 (GHY RQ' VDWWU
62' WH IQAMMRQDODQG BUXOWY WP HZRIN R GVDMU
PDQDIHP HOVR  9%DQIOGHWK  IQFOGHY \WWH  DUDQIHP HQW R
" VDWMUO DQDIHP HOARRP P MKHY ' 0 & IURP GMMPVWR Z DG
GYHO @R FRRUECDM DQG | DRI GVDMUSUHSDUHECHW HIRW
ROQ® ZM KXPDQWUDQGHYHBSP HQV SDUgHY R \WWH
* RYHP HOAR 9%DQIOGHWK 3 URUR P\ FBQH VHDVRQY MV DOR
D UHIXOU SIDPWFH [RUWHVH ' 0 &V 1Q DOGIYHY \R FRRECDM
IOMED® \R FKHAN WHU GIYHOR  SUHSDUIHECHW DQG \R VHQG
IQRP DIRQ WHDWMG \R JDSV \R XSSHUWHUR ' 0 &V DQG @FDO

JRYHP HOADGP IQMADRQ

,Q \WH FDP S VHWEP HQWV\KH ' IVDWAMU O DQDJ HP HQWE:RP P IWiH
'0& VD SOWRP UWHSUVHOMY FDP S GIYHOWINHKRTGHY Z KR
DIH GUHA® IQYROHG ZIW FDPS FRP P XQW DRANMYN FDP S
DCP IQMIDMRQ  DQG - FDPS  PDCDOHP HQN  IQFGGQJ WH
* RYHGP HOADIHGAHY VXFK DV \WH 555& RIIEH ) ILH 6 HYIFH
DQG &LYIO' HHQWH ' HSDWW HOWR 3XEQF + HDWK ( QJIQHHUQ]
/DZ ( QRIAP HQNV$JHQR DV ZHODV YDURXV KXP DQUBUDQ
DIHQFHV R ) RFDOGHARWY IQ FDP SV &33 9% 5&6 DQG FDP S
EDVHG YROQMHY> @

7KH NA REMPIYH R WH ' 0& IV \R IDADDW P XGKD| DG
SHSDIHEHW  HIRW WDW FROMEXM B HOUXUQ)  UMN
P DQDIHP HQADQG UHTXILHG VHYIEHV DUH SURYIGHG 1Q D \IP HO
PDQUHUIRUDQ HP HUHQR [P SDRMY SHRS®BI MMQJ 1Q FDP SV
DQG %DQ) OGHVKLSHRS®! IIQ) Z WQ WH FDP S ERXQEDUHV 7 KH,
DOR DFWDV D SOMWRP \R VWHQIWHQ \WH LOMIUDMG UHVSRQWH
HIRWV R DEBIYIDW VXITHUQ) Rl \KH DI HRNG SHRSOI
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&DWHEWG &\ FRQH 0 RFKD

$VWWKH RSHIMRQDO®IVHOZ WIQ \WH FDP SV % 5&6 ,)5& DQG
$P HUEDQ 5HG &URW KDYH EHHQ FRRUECDWY ZIW WH ' 0 &
P HP EHY \R DGYRFDW DQG | DFLOMW \WH SUHSDUHGQHW SOQQQ)
P HMQ DWEDWW WP HV 1Q D \ HDU FROVGHIQ) WH FROM R
P XQ@/KD| DG \WDWMQFOGHV I A FBQH IBRG DQG OQGVEEH
7KV FDPSEDVMHG FRREDIRQ PHKDQWP IV KHSIQ) \WH
WINKRCHY \R UIXOW UHYHZ DQG XSCDWM WH H MY
(PHJHP 3UHSDHEHW DQG 5HVSRQMH (35  FKHANDW
IGHOM WH QHHOV DQG UHSBIQMK ZKHWH JDSV DM IRXQG 1Q
FRRUBCDIRQ Z MK \KH FDWKP HQMRFDOSRQW IRP 81 +8&5 DQG
20

&RP P XQIW EDVHG 3 LHSDUHGQHWV ( [1RUNV
/ DU H VFD®! DZ DUHQHVV WDLVLQI DFWYLAHY

© W WH VXSSRWR WH 9% 5&6 ,)5& $P HIFDQ5 HG &WRW DG
RKHU KXPDQUWUDQ RUDQIDIRY/ WH * RHOPHOW R
YDQI OCHVK KDV FRQIDXRXVD Z RIHG R VAHQIWHQ W GVDMU
P DQDIHP HQAFDSDAW DQG KDV VXFFHWIX@® [P SBP HOMG GQJ

WP SUHSDUHGHW HIRW \KDWZ HH HWHQIDOIRU D SURP SW
UHVSRQWH \R P\ FBQH 0 RFKD 7 KH DFFHSWBIGRH DQG WKWWABIYHOR!
WH 9% 5&6 DP RQ WH KXP DQUBUDQ FRP P XQW 1Q &R |V %D] DU
DMBZHG WHP R SO\ DQ [P SRMIQMRB! 1Q WH SUHSDUMRQ DQG
UHVSRQMH \R \WH R FEBH 1Q ERK FDP'S VHWBP HQNV DQG KRWY

FRP P XQW¥V

QKRWIFRP P XQMAV ' 0 &V ZHUH VXSSRWGE\ % 5&6 81' 3
&$5( ¥%b$& DQG RKHUSDUGHY \R P DNH WHP  YIME®! [URP \KH
YHY IQWOMBIH R R FBQH 0 RKD ZKIEK KHSHG WHP \R

EHFRP H DRIYDMG DQG \INH SDWMQ SUHSDUHGGHW  DQIASDVRY
DRURQ DQG UHVSRQVH DAY SURP SW® RYHUWH VXE GMEW R

&R V%D DU

,Q FDPS VHWBP HQV \R HQFRXUDJH SHRS®! \R DFWDKHDG R
Z HDWHU HYHQW DQG WDIVH DZ DUHCHW DWMKH FRP P XQW ®IYHO
&33 WDICHG FOP S YROQMHY KDYH EHHQ P SBP HQMY DR
\R ZIGHD VHOWYH YXQHDE®! SRSXOMRQY DERXWIKH FRXQWM [V
AFEQH (DWW : DQQ) 6\\WWMP DQG SUHSDUH FRP P XQUEAV R
UBVSRQG 7KH DRANMAV IQFOGHG R FBQH  SUHSDUHAHW
FDP SDUQV [P SBP HOMG E\  KXP DQUMIUDQ SDUEHY XQGHU \WH
GDEHIKIS R 555& RIFH QY DG EGAN @ GIYHO
GP ROMDIRY/ GRRU \R GRRU SUHSDUHGQHW VHWIRQY DGR

OAMCHY JURXS DQG \MHP DI JWRXSV \RXW  DGRBMAHQN
ZRP HQ HOH® GVDEIDN VXSSRWIURXS IREXVHG RQ DZ DUIHGHW

DRYMAV IRUR FBQHV 7 KHVH DRV KDYH EHHQ P SBP HQMG
HYHY \ HDU VIGFH GXUQ) WH SHIRGY R $SUOD D\ DQG
2 AREHUL RYHP EHU DQG KDYH KHSHG SHRS®! W IQFUHDVH WHU
NCRZ ®BIGI H DQG W@ RQ KRZ \R DQIASDW  SUHSDUH DQG UHVSRQG
\R HP HU HQAHY DQG VDMLY

6&* IV &\ FARQH & RQWQIHOF\ 3MQ $ GDSWRQ
Rl WH $ QAFISDWRU $ FWRQ 0 HFKDQLVP 1Q
&R[ IV %D] DU
,Q DEAMRQ R \WH CDWRQDOHD® ZDWQIQ) WUJHY D SUH DBAW
SKDVH KDV EHHQ DAGEHG 1Q WH RYHDOUAVSROMH DM IHV RQ
AFBQH ZKIEK IV DAYDWG EDVHG RQ WH R FE&H i CRSWF
Z HDWHU IRUFDWDCDOMY DQG P RQWRUQ) XSCDW VKDUHG B\
% 5&,)5& W ,6&* (PHJHQR 3UHSDUHECHW DQG 5 HVSRQWH
(35 : RINQI * IRXS WWRXJK WH VXSSRWR WH 5&5&
SQIASDRY $RAIRQ : RINQJ * LRXS % 5&6 ,)5& * HPDQ
5HG &RW $PHIEDQ 5HG &IRW 5&5& & DM &HOMU 1Q
' KD\D 1Q FBVH FRRECDIRQ ZIMW \WH 1 DMRQO &\ FEQH
3USDHEHW  3WRIWPPH  &33 DG YDQJOGHK

0 HWRURBJIEDO  HSDWW HOA9® *

7KWRXIK \MV $$ P HFKDQWP  DGGHG 1Q \WH P\ FBQH FRQIQI HGR
SOQ DOKXP DQUIUDQ DRRY VHRRY 60 0 DQDIHP HOMDQG
60M ' HYHBSP HON 6KHIMU : D6+ +HDGN 3RWRAIRQ ) RRG
BHEXUV 1 XWARQ ( GXFDMRQ DQG ZRINQI JURXSV \WURXIK \KH
6&* DWH JXIGHG EDVHG RQ \WH i QRSW IRUFDWCEDWD \R
GHMUP LOH DQG \INH DSSURSUDM HDUD DRURQ DQG UHVSRQVHY \KDW
ZI@ILYH FRP P RQ XQEHWABQAQ) DP RQ) WHUUHVSHAIYH VHRRDO
P HP EHU DU HGAHV DQG R HQVXWH DO QP HQADQG KDUP RQY) DURQ
DP RQ \WH P DIRUMBN-KRGHWL DIHQR.  EDVHG UAVSRQH SOQV

7KV HQUXUAV \KDWWKH EURDGHU KXP DQUIUDQ FRP P XQW IV QRW
GHSHQGHOAR HDWD DRURQ RQ D WIJHUEDVHG ( $3 MVIMP  EXW
RQ D IXQAIRQQ) SUHSDUHEHW VWP DOIQHG R \WH VHRRU
FRREIRY PHKDQWP \WDW DBZV IRU D@ KXP DQUBUDQ
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7KLY DEAMRQ EHFDP H D VW QUIFDQAMFRP SROHOAR \WH GVDVMU UHIXOWRY  (UDP HZ RUN \WDWRYHWHHY WH FRXQW V UDAQHW DG
UAVSRQH \R GVDMY %DVHG RQWH 62 D QDMRQDOBVN RUFH IRUDQIFISDIRY  KXP DQUBUDQ DRIRQ Z DV HABEQKHG Z M DOUHBIYDQN
JRYHUIP HOAP IQMAHY DQG IQAMMRQY DV ZHODV % 5&6 )5& DQG: )3 ) XUKMHWP RUH % 5&6 FKDILY WH IQMDIHQR 7HKQEDO
© RINQJ * URXS RQ DQIASDRY DRIRQ 1Q %DQ OGHWK GXH \R \WHU BQIMBQAQ) H SHUIHQFH DQG H SHWH 1Q HDW ZDWIQ) HOW®

DRAIRQ KXP DQUIUDQ GSEP DR\ DQG FRREICDIRY 7KLY DBZV % 5&6 W HQXUH \WDWAKHO R 05 &33 FROMRORRP  DQG DONH

GHYHBSP HOADQG KXP DQUIUDQ SDZHY [Q FRXQA DUH UHFHYIQ) UHIDE®! IQMSUHIMRQ R UMN IQIRUP DURQ

$V D SIRQHHULQ DQIASDRY  DRIRQ 1Q %DQI OGHVK DQG KDYIQJ SIBWMG \WH DSSURDFK VIQFH % 5&6 KDV EHHQ D NH DGYRFDW
DQG \WRXJ KWSDUW@HUIRUWH J RYHGP HOADQG YDURXY DI HQAHY \WDWDUH P SBP HQIY DQIFISDRY DRNRQ 7KH % 5&6 DQG5&5&
&M DM &HOWH ZRIN FEMVHD ZIWK WH K\ GURP HWRURBJ LEDO DI HQAHY \ HDURXQG  HVSHAD® GXUQ) WH KDj DG MDVRQY 7KWV
HQJ DI HP HQAKDV SRVMRQHG % 5&6 DV RQH R \WH NH \MFKQEDODI HQAHY Z KR FDQ DFFHW UMN LQIRUP DUIRQ DQG FDQ DQDO] H DQG
IQMSUHMWRUDQIFISDRY DRIRQ SIRIWDP P 1Q) 0 RHRYHU ,) 5& $P HUFDQ5 HG & RW DQG* HIP DQ5 HG & IRW | DFIMIANMG \WH I QQJ
R DO HP RIDQGXP R 8 QGHWABQAQ) 0 R8 EHEHHQY 5&6 Y%DQIMGHVK 0 HWRIREIIFDO HSDW HONVY® ' DQG) BRG) RUFDVILY
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2 QFH WH %DQI OGHVK 0 HMRUIRBJLIEDO HSDWW HOAV9® ' MVXHG \WH DBIWWR \WWH SRMEIDW R D P\ FRQH IRWP DIRQ WH 5 HG & IRW 5 HG
SUNVFHOV5&5& $QIASDRY $AIRQ $$ 7HKQEDO: RINQU * LRXS FRP SUMHG R UHSUAVHQIMYHY R WH % 5&6 ,)5& 5&5&
&T DM &HQWH $P HUFDQ 5HG &URW DQG * HWP DQ 5 HG &URW Z RIHG DURXQG WH FBFN \R P RQWRUWH R FBQH IQFOQQ) W
GHYHBSP HOVMMDWPRY DQG SRWE®! [P SDPADUDY X\ LQJ D P RQARUQ) VA VAP SUHYIRXVO GHYHBSHG ' DO M QRSUE UHSRW Z HUH
GHYHBSHGE\ % 5&6 Z K \WH \WMFKQEDOVXSSRWURP \KH & @ DM & HOMH DQG WH 5 &5 & $$ \WRKQEDOFRP P WiH DIMUDQDO] 1Q)
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$V DQ DX MDY R WH JRYHEP HOVIQ SIRYIGQ) KXP DQUIUDQ DAWMBGQRH DQG FR IP SBP HORU R \WH &\ FEQH 3 UHSDUHAQHW
SRIWPPH &33 % 5&6 SDWASDMG LQ \WH QDURQDOSUH GYDVMUP HHAIDIV DFIRW \KH FROWBOEHBADKHDG R A\ FRQH 0 RFKD \R
FROUEX\M \R WH G&FDQ HG SDQQQ) ' XUQJ SUH GVDWMUP HHIV WH O R 05 X\ HG \WH GDI® A QRSWF UHSRW IURP % 5 &6
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SHXIHH 5 HIH DQG 5 HSDAIDMRQ &RP P IWIRQHU 555& 8S8QWG1DIMRQY 81 SDMGHY ,6&* DQG RKHUWFKQEDOSDUGHY W P DNH
GFDAEHFMRQY DKHDG R @QGE DODVWKH GIYHCRI DAIMN FRP P XQWHY

,QDGAMRQ RQFH \WH GFDAFDXMIRCDY VW CQDOQXP EHU - Z DV DQQRXQFHG DOKH' 0 &V Z HIH DRIYDIMG Z KIFK \MJ JHUHG DOIW P HP EHWY/
\R FRP H \RJHKHUIRUDQ HP HUHQR. FRRBICDURQ P HHAIY R DWHW DQG DQDO] H \WH RYHIDOMWWDMRQ DQG FRIFYHD SOQ RQ NH\
DRURQY UHDWG \R $ QIFISDRY $PIRQ $$  DQG UMVSRQMH \R D A\ FBQF HYHQWE [P IOWD ' 0 &VDARW\WH  FDP SV KDYH DOR EHHQ
DRYDWG \R XSCGDW IW FDP S EDVHG HP HUHQR  SUHSDUHGCHW FKHANDAQFOIGQ) \WH DYDIDE®! KXP DQ UHVRXUFH DQG FRQIQIHGR
ARFNV FDSDFMAV SUHSRVIMRGQHG LQ FDWKP HQNBFDIRQY Z WIQ \WH FDP SV












