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$QJ =XUFK ) ®RG 5 HVIHQFH $@DQRH D\ MDQJ P XGMVHRVRWDCSDURHUKIS QD
SIQDIVDVDP D VDP DDQJ P JD SURIWDP DQJ SDQINRP XQIGDG EDJRQI SDQDQDINMN
QDNDEDKDJIQJ NDDDP DQ DWP SOXZ HQV DQJ QDNDEDV VD HEIGHQM DXSDQJ EXP XR
QI FRP P XQW | ®RRG UHMIHQRH VD P JD EIQXR DWSDSDXQMG QD EDQVD 71QXWO(QIDQ
QDP 1QDQJ P JDVER QD VXNDWO DQJ NDQUDIQJ NDVIV DQ VD EDKD DVWIXNX\ LQ DQJ P JD
QDDDQINRS QD VROM RQ EDJR DQJ P JDVDNXQD $QJ DP 1QJ SDQDQDZ D\ DQJ EDKD D\
GDSDWOD Z DDQJ QHI DAERQJ HSHAWR VD NDND\ DKDQ QJ P JD VR QD XP XQDG 8 SDQJ
P DNDP IMIMR QDIVXVXP INDS NDP LQJ GDJGDIDQ DQJ SRQGR SDUD VD NDVIMRI DQ QJ EDKD
SDONDMQ DQJ SDQGDLIGLIDQI SDP EDQVD DWXEQDV RQDAQD P JD SDVINDLDQ DW
SDIEXVKLQ DQJ NDVDQD\ DQ VD NDIVII DQ QI EDKD

$OP 1QDQ KLIMBD ZZ Z |RRGUHMIHAH QHW

0*$3%1*81%+41* .2175-9%<8725

3KLASSIQH5HG &RW  6WYHQ ( P HU& / DUDQWR ) LDQNID -DVRQ %HOMBU
)5& * RSD XNKHUMH 0 ID* WDFH/ LIXVEQ 6HW 6DLP LHQR
) WDQAVAR -DQQL / XADQD ( VAREDUGDDGH &D®! -RKQWRQH
$QJ P JDP 1\ HP ELR QJ =XUFK ) ®RG 5 FVAHQFH $@DQRH D SIQRQGRKDQ QU = =XUFK ) RXQGDARQ P DIEDQ\D
=XUFK ,QUXUDQRH* URXS * D\ XQSDP DQ DY P JDSDQDQZ. QDISIQDKD: DI VD SXEQNDM RQI MR D\ KIQGL
NQD\DIDQIDQJ VXP DVDDP LQ VD RSIM DAQD SRVM RQQJ DILP DQVD) RXQGIMRQR QI NXP SDQ\ D



3$* 3$3%$6%$/$0 $7

~SIQDDDERACDP 1Q DQJ DP 1QJ VBRY SXVRQI SDVDVDDP DWD OKDWQJ QDILQ) EDKDILQJ
SDIOONED. QD MR

6D DP 1QJ QDNDWRQJ P JDP 1\ HP ELR QJ NRSRQDQ SDUFKRQJ QDNDUDDQ DWKDVDONX\ DQ DQJ
1\ RQJ SDIVXVXP INDS KI@ DWP DNDEDIRQI HVSILIVY DQJ DQJ QDIMMELQ) GNDVQJ DP LQJ
P JD IQM DWED $QJ 1O\ RQJ Z DDXQJ KXP SD\ QD SDIMMNDS NDGDDMVDQ\D LDIP QJ P JD
KDP RQ D\ QDNDSDISDEDJR QJ P JD EXKD\ DAWCDISDDNDVQI P JD NRP XQGDG

. DP LD\ O(ERVQD QDISDSDVD@P DD DP 1QJ P JD NDVDP DD NRP XQIGDG DWP JD BNDAQD
SIOXQR $QJ 1Q RQJ SDNNSDIWGQIDQ W DD DWERNDAGD NDDDP DQ D\ QDSDNDKDOID \D
DP 1Q -SIQDDDERWEQ QDP 1QDQJ DP 1QJ SDISDSDKDMID \D P JD NDVDP DQJ RUDQMM RQ
QD QONSDIWGQIDQVD DP 1Q $QJ 1O\ RQJ SDNINSDIW(QIDQ DWELQDKDILQ) SDQDQDZ D\
QDILQ P DKDDID VD SDIVXVXEQ QJ DP 1QJ P JD @\ XQQ DWEDISDSDONDVQI DP QY
NDSDMGDG

6D P JD UMGHIMQJ P JD NRP XQIGDG QD DP LQJ SIQDIAIQINXUDQ \DDP DWD L RQJ

NDVIMRIDQ NDVBSDQIDQ DAWDNAERQ) SDNNDKRN $QJ 1O\ RQJ P JD NZ HOR QJ SDJ DVD DW

WDID D\ QQUELELID\ LQVSILDM RQD DP [QDUDZ DUDZ DACDIVMVYON\D DP 1Q QD LSDISDN®R
DQJ DP 1QJ JDZ DIQQDQJ P D\ SDQYEDIRQ) @

6D SDIP XP XQLP XQLQDWO\D P JD QDILQI DUDOWD QDNDISDV QD VDP SXQJ VIRQ QDSXSXQR
VA R QJ SDIP DP DON_SDUD \D DWQJ QDNDP IMCDQJ \DP D \DP D DWRSWP MP R SDUD\D
KIQDKDUDS 3DM® VA RQJ P DIWOQIDQ EXXIQ DQJ DWQJ P JDVBIXP SD\ DWEXP XR QJ
P JD EDIRQ) @QGEDV\MQIR \D MDQJ P DVIVER) DACDSDSDCDWIRY 3LABICDV



$QJ SDJLJLQJ PDWDWDJ D\ QDQJDQJDKXOXJDQ QD IQQNRPX
WXPD\R VD VDULOL QLWRQJ PJD SDD .DSDJ DQJ NRPXQLGDG
QLWRQJ PJD SDD KLQGL QD NDLODQJDQJ VDELKLQ VD NRPX
JDZLQ VLOD QD PLVPR DQJ PDJNXNXVD QD JDZLQ DQJ GDSD

&ULVDQWD 0 5RPHUR '55 2IILFHU 'LVDVWHU 5LVN 5HGXFWLR G 0DQD.

6DEXRQI P XQGR DQJ SDQIDQE VDEDKD D\ IMDQJ SDQIXQDKIQI DDOKDQQ DQJ P JIDEDKD DL
NDGDOMDQJ KXP DKDQUWRQJ VD P DONQJ HSHNR VD HNRQRP 1\ D DWSDQISXQDQ QD LQDDVDKDQ VIARDV D
KIQDKDUDS 710DV DQJ KXP LIMRXP XOQI QI SRSXOM RQQJ 3105100V DQI QDDQEG VD KLIWVD
MVDQJ SDQIDQE DADQJ EDQVDD. P DEDOV QD QUDIDQIJRVDP JDEDQVDQI P D\ SIQDNDP DDV QD
SDQIDQE VDVDNXQDVDEXRQI P XQGR 0 XO QRRQJ DQJ 3KITBSIQH5HG &RW ELDQI EDKDILQJ
=XUFK ) @RG 5 FMOIHQAH$ @DQFH $@DQFH D\ QQIWDEDKR XSDQI SDRDVQ DQJ NDWMIDQ QI EDKD\D
P JDNRP XQIGDG D 3DQIDMQDQDVW) HAR O DQD

6D SDP DP DIMIQ QI =XUFK ) BRG 5 HVOHOFH $ @DQFH QDI SDIMSDG DQJ
3KICSSIQH5HG &URWQJ P DINDNDIEDQ) KDQD QJ P JDIQMEHQ RQ\D
SDIEXR QJ UMOHQRH QD QDNDED, \D HEIGHO D\VD SDP DP DIMIQ QY
SDNINSDJ XJQD\ DQVDP JD GN\DARD SRSXOM RQ DWABNHKRTHUVD

SDP EDQVD DWXEQDW RQDADD DOV
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' DKIODQI NUMVVDNIP DD\ KXP DKDQWRQI VD P DvVP DEDOVDWP DAQGIQ) NDIDQDSDQ SDWQD

UQDQJ SDIVEDVQI NDKIQDDQQJ P JDNRP XQIGDG VD EXRQJ P XQGR QDSDNDKDDID QD
SDONKIQ QW) DASDDAP [Q DQJ JDZ DIQJ NV DQ

MODVEP SRNQJ XOWOD VR NXQJ SDDQR QDI UHVX®ID DQJ P JDVRIXP SD\ DWKDP RQQD
NQDNDKDUDS VD P DKDKDXJ DQJ DUDARD QOWWQDQ DAWP JD UHNRP HQGDV RQ SDUD\DP JD
KDNEDQILQ VD NDVIMII DQ \D KIQDKDIDS

-—-9 0 DJAVHQ RQJ P IDIQMEHM RQCDSICEP XP XQXDQQI NRP XQGDGDACSDSDCDID
—-9 0 DNSDJ XJQD DQ\DIEDVIEDQ) WIN-KRGHUSDUD\DSD) VFDBIXS DDEER\DW. D
=2  8QXIQDQ DESWHP DODIHP HON

=2 P NDDOQ) P JDONVQI RUDGQMDX RQSDUD\DP JDNRS\ DDVBLISCEDCDID



$QI =XUFK ) BRG5HVMIHQFH$@DQFH DQJ $@DQAH D MDQJ P XGMHRARUDAD SDURHIKLS QD SIQDIVIVDP D
\DP DDQJ P JDDNRUVD KXP DQUMIUDQ GHYHBSP HQMHVHDUK DWSUYDWM VSKHUHV SDID SDONDVMQ DQJ

FIP DW UMOHQAH ' DKIOD SDQDQDZ. QI KIQDKDUDS NXQJ VDDQ Z DDQJ QHIDWERQJ HSHNR DQJ EDKD\D
NDN\D\ DKDQQJ P JDVER DAQHIRV R QD XP XQDIG SIQDIVOVOP DQJ $@DQRHDQJ P JDSWRIUP DQJ

NRP XQIGDG EDJRQI SDQDQDINN QDNDEDKDIIQ) NDDOP DQ DWP SOZ HVM DQJ QONDEDWA VD HEIGHQU D
XSDQJ EXP XR QI NDWMIIDQ QI EDKDVDNRP XQIGDG

+ DEDQJ LSIQDIGIUZ DQJ QJ $@DQAH DQJ P DKLIMYDP SXQJ VERQQJ
RSHUDV RQ DQJ \VDP D \DP DQJ HSHNWR QI SDIVEDV QI NDWMIDQ QJ
EDKD\D SDP DP DIMIQQI P JDSDINEBV QI NRP XQGDG SDISDSDDNL
DASDY [P SOZ HOM DVDWDEDKR\D  NDVDP DDVKLIMYD ~ EDQVD
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