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7KH=XUFK ) ®RG 5 HV.IHQFH $ @DQRH LV D P XGMVHARUDCEDURHUKILS Z KIFK EUQIV
VRIHWHUFRP P XQW SWRIWDP P HV QHZ UHVHDUK VKDUHG NQRZ BIGIH DQG
HYLGHQRH EDVHG LQI OXHQAQU VR EXIEE FRP P XQW |&RG UHVICHQRH LQ GHYHBRSHG
DQG GHYHRSIQI FRXQWIHY : HKHS SHRS®! P HDVXUH WHUUMIHORH VR | RRGV DQG
IGHOW\ DSSIRSUDW VROMRQV EH RUH GIVDWMUMMNHY 2 XUYIMRQ LV WDW@BRRGV
VKRX@ KDYH QR QHIDWYH P SDPARQ SHRS®!V DELDN VR WUYH 7R DFKIHYH WKLY Z H
DUH Z RINQJ R IQFUHDVH I XQGIQU | RUIBRG UMMIHOAH VWHQIWHQ JREDOQDARQDO
DQG VXEQDARQDOSRIAHY DQG P SLRYH | RRG UHMIHQAH SUDPARH

) LOG RXWP RWH ZZ Z | RRGUHMIHQAH QHW

. (<&2175-987256

3KIASSIOH5HG &RW  6WWAYHQ ( P HU& / DUDQR ) LDQNIR -DVRQ %HIMBU
)5& * RSDAD XNKHWMH 0 ID* WDFH/ LIXVQ 6HW 6DLP IHQR
) WDQAVAR -DQQL / XADQD ( VFREDUGDDGH &D®1 -RKQWRQH
0 HP EHWR! WH=XUFK ) ®RG 5 FVMHQRH $ @DQRH DUHIXQGHG E\ WH= =XUFK ) RXQGDURQ Z W
WHH FHSWRQR!I =XUFK ,QUXWDQRH* LRXS + RZ HYHU WH YIHZ VH SURWHG [Q WLV SXEGFDARQ
GR QRAQHAHWDUD UH GRWKH RI | LEDCSRMRQ RI HWHUWH ) RXQGDWRQ RUWH FRP SDQ\
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. HH WG RXUKHDUAHIA LDWXGH VR DOWRVH Z KR KDYH EHHQ SDUARI WLV RXLH

7R RXUGHAFDWGWDP P HP EHY ERW SDMADQG SUAVHRMW RXUKDUG Z RIN SDWRQ DQG
LQQRYDWMYH VSILMKDYH EHHQ WH EDANERQHR RXULQWDMYHY <RXUWHBMWHIRUWV RIWQ XQGU

FKD@IQILQ) FRQGMRQV KDYHWDQMRUP HG @/HV DQG VWHIWHQHG FRP P XQWAY

: HDUHSURIRXQED JUDW XOR RXUFRP P XQW SDUEH.Y DQG BRFDOBDGH.Y <RXU
FROIDERUIDMRQ WKWADQG BFDONQRZ BIGIH KDYH EHHQ LQYDOMDE®! : HDOR H WQG RXU
DSSUHADWRQ R WWH SDUZHJRLI DQVDWRQY\WDWKDYH Z RINHG DRQIMGH XV <RXUFRRSHIDWRQ
DQG VKDUHG YIMRQ KDYH EHHQ AXADAQ DGYDCAQ) RXUJRDAY DQG DP S\ LQJ RXUUHDRK

7R\WHUMGHINVR WHFRP P XQWHVZ HVHYH WDQN\ RX | RU\ RXUUHMAHOAH FRXUDIH DQG
DRAYH SDUARSDWRQ <RXUMRUHVR KRSH DQG SHYHYHIDQRH LQVSILH XV GDLO® DQG GUYHXVR
FROWOXH RXUZ RINZ W UHQHZ HG YWRU

$VZ HUH GRWRQ WH SDWIILYH\ HDLY Z HDUHILEBIG Z IW SUGH I RUZ KDWZ HKDYH DRKIHYHG
VRIHKHUDQG RSWP VP 1RUWH IXVKUH / HAKY FROWXHWR Z RINKDQG LQKDQG EXIAHQI RQ

RXUNXAHHWHY DQG IRUILQI QHZ SDWVRZ DUG D URMTHNDOQG VXMEALQDE®! SKIABSIOHY



* RED® |@RGUMNIYDP DRUFRQAHQ Z W | BRGVRIWQ BDAQI VR VXEWBQWDOHRRQRP E DQG VRADO
LDP LLIFDWRQVWDWDUH SURVPMG R IQFUHDVH IQ WH IXVUH WY VAP DWVGWDWDSSUR[ IP DMD® R
WH SRSXOWRQ R WH 3KLISSIQHVIVH SRVHGVR P RUHWDQ RQH KD} DUG DQG WH FRXQWE IVRIWQ
UDQNHG DP RQI WH FRXQWIHV Z W KLIKHVAWGBMVDWMUUMN Z RUGZ IGH H SHUHQAQD H WHP HHYHQW
IQFOGQ) IBRGV GIRXIKW WSKRRQV OQGWIEHVDQG P XGDHY HDUMTXDNHV DQG YREDQE HXSWRQY
BIQFH WH 3KIISSIQH5 HG &URW DVSDUAR WH=XUFK ) ®RG 5 FMOIHQPHS$ @DQFH $@DQRH KDV

Z RINHG \R IQRUHDVH | BRG UMIHQFHIQ FRP P XQWAV1Q 3DQIDMCDQ DQG0 HARO DQD

7KIRXIK WHS$@DQRH WH 3KITSSIOH 5HG &UIRWKDVIP SBP HOMG D GIYHIH
WQIHR! HYIGHQRH EDVHG UHMIOHOPH EXIGIQI LOMYHWRQVWLRXIK
HQIDIHP HOZ W RFDCSRSXOMRQV DQG WEINHKRGH.Y DWDARQDIDQG
VXEQDWRQDABYHY
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$VWHFTP DW FUMY BDGVVR P RUH I UHT XHQNDQG LOMQVH H WHP H HYHQW DVZ HODV
LORUHDVHG YX@HLDEIOW Rl FRP P XQUHV DRLRWWH Z RUG MV SDUDP RXQUWINDWZ H\VFDBI XS
DQG GHHSHQ UMMIHQRH Z RN

7KLY IHSRUKLIKQI KW KRZ WH DRKIHYHP HQW DQG FKD@QI HV/| DFHG KDYH UHVXEMG LQ
[P SRUBQWBMARQY BDUOHG DQG UHRP P HQGDAWRQV | RUNXWWUH UHVICHORH LQMDWYHY

' HMJI Q LOMYHQOWRQVWDWDLH FRP P XQW GIG DQG VX\WRIQDE®
(QIDIHZ W GYHWH WENHKRGHLY | RUMADIRU XS DQG DGYRFDA
3URUWMYH DGDSWYH P DQDIHP HOW

/ HYHUDI H RU DQWVDWRQDOMHQI WY | RUHSTFDWRQ DQG VXWLQDELDN



7KH=XUFK ) ®RG 5 HMOHOFH $ @DOFH WH $@DQRH VD P XGMWHRRIDCSDUHIAKLS EUQIIQU VRIHWHU
DRRWY/LQWH KXP DQUIUDQ GHYHESP HQMHVHDIAK DQG SUYDM VSKHUHY VR VWHQIWHQ FTP DM UHMAHQRH
' UYHQE\ WH YIMRQR! DIXWUHZ KHH I GRGVKDYH QR QHIDAYH IP SDRNRQ SHRS®IV DQG EXVIQHWHY DELOW
VRWUYH WH$@DQRHFRP EIQHVFRP P XQW SWRIWDP V QHZ UHVHDUAK \KDUHG NQRZ BIGIH DQG HYIGHQHH
EDVHG LQ GHQAQ) R EXIG FRP P XQW | BRG UHVIAHQAH

$VWH$ QDQFH FHBEWDMY RYHUWQ\ HD/RI RSHIDARQ WH FRIPRYH

IP SDRARI LQFUHDMQ] | GRG UMAHORH WILRXIK FRP P XQIW DPARQV

VDI XS DQG IQOHQAQI Z RINDARW — SDUQHU/DQG P RIHWDQ
FRXQWIHV

KDV UHDFKHG RYHU TAN I;O(ﬁ o, (f ’ X(
AR

- JUXWH  $@OFH DRPRYIVHY DQG SLRIWDP VDARRW WH Z RUG































































